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RATE-LOCKS AND THE REFINANCE BOOM
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Placing Pressure on Appraisers
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When loans don’t close,
everyone loses.
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2003 HMDA REPORTING CRITERIA FOR NONDEPOSITORY INSTITUTIONS

Use information and data from the preceding December 31 date when determining whether you meet the
reporting criteria. The following questions for a nondepository institution should be answered to determine if
you should report Calendar Year 2003 HMDA data in 2004.

1. Is the nondepository institution a for-profit lender?

2. In the preceding calendar year, did the institution’s home purchase loan originations (including refinancings
of home purchase loans) equal or exceed 10 percent of its total loan originations, measured in dollars?

3. Did the nondepository institution either:

(a) have a home or branch office in an MSA on the preceding December 31, or

(b) receive applications for, originate, or purchase 5 or more home purchase or home improvement loans
on property located in an MSA in the preceding year?

4. Did the nondepository institution either:

(a) have assets (when combined with the assets of any parent corporation) exceeding $10 million on the
preceding December 31, or

(b)  originate 100 or more home purchase loans (including refinancings of home purchase loans) in the
preceding calendar year?

If a nondepository institution responds ‘YES’ to the above questions 1 and 2 and ‘YES’ to at least one question
in 3 and one question in 4, then HMDA applies to the institution’s loan originations, purchases, and applications
in the current calendar year. A negative response to either questions 1 or 2, or to all of the questions in 3 or
4 exempts the institution from filing HMDA data for the current calendar year.

For nondepository institutions, a branch office is any office of the institution that takes applications from the
public for home purchase or home improvement loans. It does not include offices of affiliates or other third
parties such as loan brokers.
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Home Mortgage Disclosure Act
REPORTING REQUIREMENTS
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Fall 2003 — Mortgage Loan Bulletin

Real estate practitioners need
to know that the Federal Trade

Commission (FTC) has amended the
Telemarketing Sales Rule to give
consumers a choice about whether
they want to receive most
telemarketing calls.

In July, consumers began signing up
for the national “do not call” registry.

In September, telemarketers will be
provided access to the registry and
will be prohibited from calling
consumers who are listed in the
registry, except in specified
circumstances. Telemarketers will
also be required to compare their call

lists to the registry and remove
consumer telephone numbers listed
from their call lists at least once
every 90 days.

In October, the FTC and states will
start to enforce the new provisions
and fine violators up to $11,000 per
violation. California consumers will
also be able to pursue cases against
violators in small claims court.

There are additional changes to the
Telemarketing Sales Rule and re-
quirements about which real estate
practitioners should be aware. Fur-
ther information is provided by the
FTC at http://www.ftc.gov/bcp/

NATIONAL “DO NOT CALL” REGISTRY
What Real Estate Practitioners Need to Know

c o n l i n e / p u b s / b u s p u b s /
calling.htm. The FTC also provides
a guide to complying with the
Telemarketing Sales Rule at http://
www.ftc.ca.gov/bcp/conline/
pubs/buspubs/tsr.htm.

Consumers can add their home and
mobile phone numbers to the na-
tional “do not call” registry at
www.donotcall.com.


