STATE OF CALIFORNIA
DEPARTMENT OF REAL ESTATE

IRREVOCABLE STANDBY LETTER OF CREDIT

[Regulation 2792.9]
RE 6431 (Rev. 3/19)

SUBDIVISIONS

TO — “BENEFICIARY ESCROW”

NAME OF ESCROW-HOLDER

ESCROW NUMBER

ADDRESS, CITY, STATE, ZIP CODE

FROM — “ISSUER BANK”

NAME OF ISSUER

ADDRESS, CITY, STATE, ZIP CODE

STANDBY LETTER OF CREDIT NUMBER AMOUNT

EFFECTIVE DATE

EXPIRATION DATE

SUBDIVIDER
NAME OF SUBDIVIDER
ADDRESS, CITY, STATE, ZIP CODE
ASSOCIATION
NAME OF OWNERS ASSOCIATION
ADDRESS, CITY, STATE, ZIP CODE
SUBDIVISION

NAME OF SUBDIVISION

COUNTY

TYPE OF SUBDIVISION

DRE FILE NUMBER

We hereby establish our irrevocable Standby Letter of Credit in your favor available by payment on your draft(s) drawn
at sight on Issuer Bank and presented to Issuer Bank at the address stated above. Drafts must be marked as drawn under the
Standby Letter of Credit Number stated above, and be accompanied by this original of this Standby Letter of Credit and
amendments, if any, and the beneficiary’s statement, purportedly signed by one its officers, as follows:

“I certify that I am an officer of Beneficiary Escrow and that the amount of §

hereby drawn on Standby Letter of Credit #

issued by

effective

1S

drawn in compliance with escrow instructions to Beneficiary Escrow heretofore duly executed and delivered

to Beneficiary Escrow, pursuant to the provisions of Section 2792.9 of Chapter 6, Title 10, California Code

of Regulations, by Subdivider

and Association

2

Special Conditions:

1. Partial drawings are permitted.

2. It is a condition of this Standby Letter of Credit that it shall be deemed to be automatically extended, without



RE 6431 — Reverse

amendment, for a period of one year from the present or future expiration date hereof unless, sixty (60) days prior
to any such date, we notify the Beneficiary Escrow in writing that we elect not to consider this letter of credit to be
renewed for an additional one year period. In this event you may draw on us by presenting your sight draft.

We engage with you that all drafts drawn under and in compliance with the terms of this credit will be duly honored if
drawn and presented for payment at this office on or before the expiration date of this credit.

Except so for as expressly stated, this credit is subject to the “Uniform Customs and Practice for Documentary Credits”
(2007 Revision) International Chamber of Commerce (Publication No. 600).

Dated.:

Name of Bank

Authorized Signature of Bank Official

Title of Person Signing

Address

City, State, & Zip Code
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Results Summary:



Number of Pages: 2



Total number of tests requested: 69



Total of Failed statuses: 0



Total of Warning statuses: 0



Total of Passed statuses: 82



Total of User Verify statuses: 0



Total of Not Applicable statuses: 43



Structural Results



ISO 32000-1:2008



 		Serial		Page No.		Element Path		Checkpoint Name		Test Name		Status		Reason		Comments

		1						Form Annotations		Form Annotations - Valid Tagging		Passed		All Form Annotations are tagged in Form Tags.		

		2						Headings		No nested Headings		Passed		Heading tags are not nested inside one another.		

		3						List		Valid Children		Passed		All List elements passed.		

		4						List Item		LI - Valid Parent		Passed		All List Items passed.		

		5						List Item		LBody - Valid Parent		Passed		All LBody elements passed.		

		6						List Item		Lbl - Valid Parent		Passed		All Lbl elements passed.		

		7						Structural Issues		Empty Tags		Passed		No empty tags were detected in document.		

		8						Document		Valid Document element		Not Applicable		No Document elements were detected in this document.		

		9						Link Annotations		Link Annotations - Valid Tagging		Not Applicable		No tagged Link annotations were detected in this document.		

		10						Link Annotations		Link Destination		Not Applicable		No Link annotations were detected in this document.		

		11						Links		Includes Link Annotation		Not Applicable		No Link tags were detected in this document.		

		12						Other Annotations		Other Annotations - Valid Tagging		Not Applicable		No Annotations (other than Links and Widgets) were detected in this document.		

		13						RP, RT and RB		RP, RT and RB - Valid Parent		Not Applicable		No RP, RB or RT elements were detected in this document.		

		14						Ruby		Valid Children		Not Applicable		No Ruby elements were detected in this document.		

		15						Structural Issues		Alternate Text with no content		Not Applicable		No Tags with Alternate, Actual or Expansion text were detected in document.		

		16						Table		Valid Children		Not Applicable		No Table elements were detected in this document.		

		17						Table		Regularity		Not Applicable		No tables were detected in this document.		

		18						Table Cells		TD - Valid Parent		Not Applicable		No Table Data Cell or Header Cell elements were detected in this document.		

		19						Table Rows		Parent and children are valid		Not Applicable		No Table Row elements were detected in this document.		

		20						THead, TBody and TFoot		Parent and children are valid		Not Applicable		No THead, TFoot, or TBody elements were detected in this document.		

		21						TOC		Valid Children		Not Applicable		No TOC elements were detected in this document.		

		22						TOCI		Valid Parent and Children		Not Applicable		No TOCI elements were detected in this document.		

		23						Warichu		Warichu		Not Applicable		No Warichu elements were detected in this document.		

		24						WT and WP		WT and WP - Valid Parent		Not Applicable		No WP or WT elements were detected in the document		
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WCAG 2.0 AA (Revised Section 508 - 2017)



 		Serial		Page No.		Element Path		Checkpoint Name		Test Name		Status		Reason		Comments

		1		1		Tags->1->4->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter escrow number." is appropriate for the highlighted element.		Verification result set by user.

		2		1		Tags->1->4->1->1		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter name of escrow holder." is appropriate for the highlighted element.		Verification result set by user.

		3		1		Tags->1->6->1->0,Tags->1->8->6->0,Tags->1->10->1->0,Tags->1->12->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter address, city, state, zip code." is appropriate for the highlighted element.		Verification result set by user.

		4		1		Tags->1->7->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter name of issuer." is appropriate for the highlighted element.		Verification result set by user.

		5		1		Tags->1->8->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter standby letter of credit number." is appropriate for the highlighted element.		Verification result set by user.

		6		1		Tags->1->8->3->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter expiration date." is appropriate for the highlighted element.		Verification result set by user.

		7		1		Tags->1->8->4->0,Tags->1->18->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter effective date." is appropriate for the highlighted element.		Verification result set by user.

		8		1		Tags->1->8->5->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter the amount." is appropriate for the highlighted element.		Verification result set by user.

		9		1		Tags->1->9->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter name of subdivider." is appropriate for the highlighted element.		Verification result set by user.

		10		1		Tags->1->11->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter name of Owners Association." is appropriate for the highlighted element.		Verification result set by user.

		11		1		Tags->1->13->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter DRE file number." is appropriate for the highlighted element.		Verification result set by user.

		12		1		Tags->1->13->2->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter type of subdivision." is appropriate for the highlighted element.		Verification result set by user.

		13		1		Tags->1->13->3->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter the county." is appropriate for the highlighted element.		Verification result set by user.

		14		1		Tags->1->13->4->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter name of subdivision." is appropriate for the highlighted element.		Verification result set by user.

		15		1		Tags->1->17->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter amount." is appropriate for the highlighted element.		Verification result set by user.

		16		1		Tags->1->18->1->1		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter credit number." is appropriate for the highlighted element.		Verification result set by user.

		17		1		Tags->1->18->3->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter issued by." is appropriate for the highlighted element.		Verification result set by user.

		18		1		Tags->1->18->5->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter the subdivider." is appropriate for the highlighted element.		Verification result set by user.

		19		1		Tags->1->18->7->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter the Association." is appropriate for the highlighted element.		Verification result set by user.

		20		2		Tags->1->19->8->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter date." is appropriate for the highlighted element.		Verification result set by user.

		21		2		Tags->1->19->9->0->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "authorized signature of bank official" is appropriate for the highlighted element.		Verification result set by user.

		22		2		Tags->1->19->9->2->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter name of bank." is appropriate for the highlighted element.		Verification result set by user.

		23		2		Tags->1->19->10->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter title of person signing." is appropriate for the highlighted element.		Verification result set by user.

		24		2		Tags->1->19->11->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter the address." is appropriate for the highlighted element.		Verification result set by user.

		25		2		Tags->1->19->12->1->0		Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Forms		Passed		Please verify that TU of "Enter the city, state and zip code." is appropriate for the highlighted element.		Verification result set by user.

		26						Guideline 1.3 Create content that can be presented in different ways		Form Annotations - Valid Tagging		Passed		All Form Annotations are tagged in Form Tags.		

		27						Guideline 1.3 Create content that can be presented in different ways		Lbl - Valid Parent		Passed		All Lbl elements passed.		

		28						Guideline 1.3 Create content that can be presented in different ways		LBody - Valid Parent		Passed		All LBody elements passed.		

		29						Guideline 1.3 Create content that can be presented in different ways		List Item		Passed		All List Items passed.		

		30						Guideline 1.3 Create content that can be presented in different ways		List		Passed		All List elements passed.		

		31						Guideline 1.3 Create content that can be presented in different ways		Heading Levels		Passed		All Headings are nested correctly		

		32						Guideline 1.3 Create content that can be presented in different ways		ListNumbering		Passed		All List elements passed.		

		33						Guideline 1.3 Create content that can be presented in different ways		Meaningful Sequence		Passed		CommonLook created 10 artifacts to hold untagged text/graphical elements.		Verification result set by user.

		34						Guideline 1.3 Create content that can be presented in different ways		Tabs Key		Passed		All pages that contain annotations have tabbing order set to follow the logical structure.		

		35				Doc		Guideline 1.4 Make it easier for users to see and hear content including separating foreground from background.		Format, layout and color		Passed		Make sure that no information is conveyed by contrast, color, format or layout, or some combination thereof while the content is not tagged to reflect all meaning conveyed by the use of contrast, color, format or layout, or some combination thereof.		Verification result set by user.

		36				Doc		Guideline 1.4 Make it easier for users to see and hear content including separating foreground from background.		Minimum Contrast		Passed		Please ensure that the visual presentation of text and images of text has a contrast ratio of at least 4.5:1, except for Large text and images of large-scale text where it should have a contrast ratio of at least 3:1, or incidental content or logos

		Verification result set by user.

		37						Guideline 2.4 Provide ways to help users navigate, find content, and determine where they are		Headings defined		Passed		Headings have been defined for this document.		

		38				MetaData		Guideline 2.4 Provide ways to help users navigate, find content, and determine where they are		Metadata - Title and Viewer Preferences		Passed		Please verify that a document title of Irrevocable Standby Letter of Credit [Regulation 2792.9](RE 643I), Rev 3/19 is appropriate for this document.		Verification result set by user.

		39				MetaData		Guideline 3.1 Make text content readable and understandable.		Language specified		Passed		Please ensure that the specified language (en-US) is appropriate for the document.		Verification result set by user.

		40				Pages->0		Guideline 3.2 Make Web pages appear and operate in predictable ways		Header/Footer pagination artifacts		Passed		Page 1 contains content but does not define header or footer pagination artifacts. Please confirm this is correct.		Verification result set by user.

		41				Pages->1		Guideline 3.2 Make Web pages appear and operate in predictable ways		Header/Footer pagination artifacts		Passed		Page 2 contains content but does not define header or footer pagination artifacts. Please confirm this is correct.		Verification result set by user.

		42						Guideline 3.3 Help users avoid and correct mistakes		Required fields		Passed		No form fields have been marked as Required. Please verify that none of the form fields in this document is a required form field.		Verification result set by user.

		43		1,2		Tags->1->4->1->0,Tags->1->4->1->1,Tags->1->6->1->0,Tags->1->7->1->0,Tags->1->8->1->0,Tags->1->8->3->0,Tags->1->8->4->0,Tags->1->8->5->0,Tags->1->8->6->0,Tags->1->9->1->0,Tags->1->10->1->0,Tags->1->11->0,Tags->1->12->1->0,Tags->1->13->1->0,Tags->1->13->2->0,Tags->1->13->3->0,Tags->1->13->4->0,Tags->1->17->1->0,Tags->1->18->1->0,Tags->1->18->1->1,Tags->1->18->3->0,Tags->1->18->5->0,Tags->1->18->7->0,Tags->1->19->8->1->0,Tags->1->19->9->2->0,Tags->1->19->10->1->0,Tags->1->19->11->1->0,Tags->1->19->12->1->0		Guideline 3.3 Help users avoid and correct mistakes		Form fields value validation		Passed		A form field has been detected with no validation rules. Please verify that the form field does not require validation.		Verification result set by user.

		44						Guideline 4.1 Maximize compatibility with current and future user agents, including assistive technologies		4.1.2 Name, Role, Value		Passed		All user interface components are accessible.		

		45						Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Figures		Not Applicable		No Figure or Formula tags with alternate representation were detected in this document.		

		46						Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Formulas		Not Applicable		No Formula tags were detected in this document.		

		47						Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Links		Not Applicable		No Link annotations were detected in document.		

		48						Guideline 1.1 Provide text alternatives for all non-text content		Alternative Representation for Other Annotations		Not Applicable		No other annotations were detected in this document.		

		49						Guideline 1.2 Provide synchronized alternatives for multimedia.		Captions 		Not Applicable		No multimedia elements were detected in this document.		

		50						Guideline 1.3 Create content that can be presented in different ways		Link Annotations		Not Applicable		No tagged Link annotations were detected in this document.		

		51						Guideline 1.3 Create content that can be presented in different ways		Links		Not Applicable		No Link tags were detected in this document.		

		52						Guideline 1.3 Create content that can be presented in different ways		Other Annotations - Valid Tagging		Not Applicable		No Annotations (other than Links and Widgets) were detected in this document.		

		53						Guideline 1.3 Create content that can be presented in different ways		RP, RT and RB - Valid Parent		Not Applicable		No RP, RB or RT elements were detected in this document.		

		54						Guideline 1.3 Create content that can be presented in different ways		Correct Structure - Ruby		Not Applicable		No Ruby elements were detected in this document.		

		55						Guideline 1.3 Create content that can be presented in different ways		Table Cells		Not Applicable		No Table Data Cell or Header Cell elements were detected in this document.		

		56						Guideline 1.3 Create content that can be presented in different ways		THead, TBody and TFoot		Not Applicable		No THead, TFoot, or TBody elements were detected in this document.		

		57						Guideline 1.3 Create content that can be presented in different ways		Table Rows		Not Applicable		No Table Row elements were detected in this document.		

		58						Guideline 1.3 Create content that can be presented in different ways		Table		Not Applicable		No Table elements were detected in this document.		

		59						Guideline 1.3 Create content that can be presented in different ways		Correct Structure - Warichu		Not Applicable		No Warichu elements were detected in this document.		

		60						Guideline 1.3 Create content that can be presented in different ways		Correct Structure - WT and WP		Not Applicable		No WP or WT elements were detected in the document		

		61						Guideline 1.3 Create content that can be presented in different ways		Header Cells		Not Applicable		No tables were detected in this document.		

		62						Guideline 1.3 Create content that can be presented in different ways		Summary attribute		Not Applicable		No Table elements were detected in the document.		

		63						Guideline 1.3 Create content that can be presented in different ways		Scope attribute		Not Applicable		No TH elements were detected in this document.		

		64						Guideline 1.3 Create content that can be presented in different ways		Article Threads		Not Applicable		No Article threads were detected in the document		

		65						Guideline 1.4 Make it easier for users to see and hear content including separating foreground from background.		Images of text - OCR		Not Applicable		No raster-based images were detected in this document.		

		66						Guideline 2.1 Make all functionality operable via a keyboard interface		Server-side image maps		Not Applicable		No Link annotations were detected in this document.		

		67						Guideline 2.2 Provide users enough time to read and use content		Timing Adjustable		Not Applicable		No elements that could require a timed response found in this document.		

		68						Guideline 2.3 Do not design content in a way that is known to cause seizures		Three Flashes or Below Threshold		Not Applicable		No elements that could cause flicker were detected in this document.		

		69						Guideline 2.4 Provide ways to help users navigate, find content, and determine where they are		Outlines (Bookmarks)		Not Applicable		Document contains less than 9 pages.		

		70						Guideline 3.2 Make Web pages appear and operate in predictable ways		Change of context		Not Applicable		No actions were detected in this document.		
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